CHAPTER 12
 MONEY, BANKING AND FINANCE

The sound growth of financial institutions plays pivotal role in developing countries in pursuit of economic growth responding to monetary problems to the government’s task of nation building. The financial sector in Bhutan comprises of Royal Monetary Authority (Bhutan's Central Bank); the Bank of Bhutan, Bhutan National Bank and two private banks: Druk Punjab Bank and Tashi Bank both established in 2010. The non-bank financial institutions are the Royal Insurance Corporation of Bhutan, Bhutan Development Bank Limited and National Pension & Provident Fund.  
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The Royal Monetary Authority has developed a comprehensive statistical system for the money, banking and finance sector. The main element of the system is the monetary survey, which is a consolidation of the accounts of the Royal Monetary Authority and other Banks and Financial Institutions showing the financial relationship between these institutions and other sectors of the economy. In addition, financial statements are also available for the two non-bank financial institution.
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